BOTBI0
ROHCAIITHHT
\] 3 AKTyanbHble Npoo6nembl NpoeKkTHoro hnHaHcupoBaHusa B Poccum

« CocmosiHue u npobrsieMsb! pbiHKka Ul

= COCTOsIHMe 3KOHOMUKMU; noTpebHocTb B UM rocyaapcTBa/yacTHOro 6msHeca;
- cocTosiHue (PpMHAHCOBOrO PbIHKA;

» [Ipakmuka NP u 3a0a4yu noebiweHus1 e2o aghgheKkmusHocmu

= M® n 3apayum NpPoeKTHOro aHanus3a;

- MM® n 3agaum oueHKn bn3Heca NPOEKTHbIX KOMMNAHUW;

- M® n 3agaum ynpaBneHnsa npoektamm / MOHUTOpPUHra achpeKTMBHOCTH;
- MM® n 3agaum pa3BuTuA HopmaTtuBHou 6a3sbl MO

HukoHoBa U.A.
BHeLWw3KOHOMOAaHK
PUHaHCOBbLIN YHUBEPCUTET
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CocTtosiHme u npobnemsbl pbiHka UMM v NP

CocTtosiHue
3KOHOMMUKM

Crtparernyeckoe
nraHupoBaHue

CocTosinve
dvHaHcoBOro

3HaHuA

—— >

MoTpebHoCcTL B UM
oTpacnemn,permoHoB

[ocnporpammel,
NPUOPUTETLI
BoamoxxHoCTU
VICTOYHVKW pa3BuUTUSA
JoMHaHCMpoBaHUS Mo
L ApoekfoB— |

CNOHCOPOB, KPeaUTOpPOH,
L pucku

anMEHEHMe COBpPEeMEeHHbIX
UHCTPYMEHTOB
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duHaHcupoBaHue
nog NoKpbITUE

OKA

HenokpbiToe

d1HaHCUpoBaHue

Mpaktunka No ...

=
vl BNP PARIBAS

ING
HSBC <»

S

\\""’6 CBEPBAHK

Beoema prsom

b European Bank

for Beronsiruclion and Develapment

The Partner in Vinyls
=IEUNR
COFACE mpaHw - 350 l i
MIJIH. eepo Llozosop 06
- obs3amenbcmeax
CroOHCOPOo8
ONDD mpaHw - 100 |
MJIH. e8po
- EduHoe
MHO20CImMOPOHHEeEe
Pybnessbil > eraumHoe PycB“H“n ‘)
aKeusasieHm cozeriaweHue
150 M7IH. espo k8. 750 Ms1H. eepo
Pybrnesnbili D
aKeusaneHm

150 mnH. egpo

»

TPYKTypa cAenkn MHHOBaLMOHHA AnAa Poccumnckoro pbiHKa u onupaeTcs Ha mmpoBown onbIT MNd:
. OrpaHWYeHHBbIN perpecc Ha CMOHCOPOB NPOEKTa
. [nvHHbIE cpokn chmHaHcKMpoBaHus — 0o 12 net (B npouecce ogobpeHns IKA)
. OTcyTcTBUE 06A3aTENBCTB CNOHCOPOB MO MOKYMKE NPOAYKLMK

. Hanwuuve B 0QHOM CTPYKTYPE POCCUICKOrO M psifa UHOCTPAHHbIX, @ Takke MEXAYHapoaHbIX (OUHAHCOBLIX UHCTUTYTOB
. Habop prHaHCOBbIX N HENHAHCOBBLIX KOBEHAHT

McTounuk: OK Cunbyp 3



O6Lwan cTpykrypa obecneyeHus

2\

*- Debt Service Undertaking | T
* _ Liquidity Support Undertaking \/ N
*** - Debt Coverage Cover Ratio A F Vil
SIElNR
duHaHcupoBaHue nog nokpbitne KA 5°%i ¢ 50%

OBECMNEYEHUME CIMOHCOPOB

3anor gonen B yctasHoM kanutane OO0
PycBuhun

@ rrrEEEsEEEsEEEssEEEEEEEEEEEEEEEEEEEEEEEEE

COFACE mpaHw -

350 mnH. eepo 3arnor akLMOHEPHbIX 3aliMOB
HSBC m ONDD mpaHuwi - [JoroBop 06 06si3aTenbCTBAX CMNOHCOPOB  ——

100 msiH. espo

e
’-
O6s13aTenbCTBa NO
L T <
BNP PARIBAS _ ,( o6cnyxuMBaHUIO gonra
Ha nepuopn
KPEOUT \L cTpoutenbcTtBa (DSU)*

HenokpbiToe hrmHaHCcMpoBaHue e /\
\

\,‘b‘i’z/) CBEPBAHK 3awmTa oT pbIHOYHbIX

Hearaa praots € = = P CB“H un J - - pUCKOB B nepuop <
Py6neseniti skeusaneHm 150 MsH. eepo y e

—
MOrALIEHUA OBunXeHue AeHEeXHbIX CpeacTB U 3anoroBs

E'lll‘ﬂp(:ﬂl‘l Bﬂﬂk npu gecdbonte 000 PycBuuun
= for Beconstraction and Dievelaprewt

Pybrnesbit aksusaneHm 150 MsiH. eepo OBECMNEYEHUE 3EMLUMKA » [edonT saemwmka Ao sanycka

f 3anor HeBWKMMOTO 1 ABMXMMOTO MMYLLECTBA, TOBapoB B obopoTe
3anor npae Nno 3TMIIEHOBOMY KOHTPAKTY M MO NPSIMOMY 3TUIIEHOBOMY KOHTPaKTy

. — e = m= == ) HEDONTHBIN ypOBEHH DSCR™*
3aror npaB Mo CTPaxoBOMY MONMCY, 3arior B OTHOLLIEHUN CTPAXOBOW CyMMbI

snmsmssnssnssnsnap LECONT 3@EMLUMKA NOCTIE 3aMyCKa 4

Nctoynuk: K Cunb .
A yp CornalueHne o 6e3aKLenTHOM ClUCAHUMU B OTHOLLEHUM DOCCUIMCKOro cyeTa
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B obnactu:

.... U 3ag4a4m pasBuUTUA U noBblileHus ahpdekTuHocTu MNP

MpoekTHOro
aHanusa

OueHkun 6bM3Heca

YnpaBneHus
npoeKkTamu

Pa3BuTtusa
HOPMaTUBHOWM
6a3bl U MHCTPYMEHTOB

MHcTuTyumnmoHanbHoro
pa3BuTuA

L AN SR

3ada4yu 2ocydapcmea

*pa3paboTka 1 BHEAPEHE METOLOOMMY MHOFOKPUTEPUATBHOWM OLEHKN
agpdpekTmHOCTU U
*BHEPEHNE KPUTEPUEB IKONOIMHECKON U coumarnbHom oueHkn UM (OP)

® pasBuTne CUCTEMbI q)e,qepaanblx CTaHOapTOB OLEHKU

* rocrnogaepkka npuv yCroBuUU NPUMEHEHNSI COBPEMEHHbIX
CUCTEM YNpaBrieHWsi MPOeKTamm
*TpeboBaHNe Ka4eCTBEHHOTO MOHUTOPUHIA MPOEKTOB, peanuayemblx
C y4acTMeM rocygapcraa

* BHeceHue nameHeHun B ®3 B yactu pa3sutus MNP ( ctatyc MK, cnoHcopsl,
KpeauTopbl, 3anor 6yayLumx npas 1 akTMBOB, 3CKPOY-cyeTa, 3akynku!)
* NPUHSITME 3aKOHOB 06 MHMPACTPYKTYPHBIX (MPOEKTHbIX) obnuraumsx, cekstoputuaaumm, MM
. CTMMyJ'IVIpOBaHI/Ie cos,anm;l MK n d)VIHaHCIADOBaHVIﬂ nx 6aHKaMVI

Iy O AT O CAa oL LA LA AT AT AL NS An AT o

AOKafTarmM3atnAHHETHTYTOBPasBrTHs:
doHpa npambix nHeectuumin, dkcapa,OAO «MCI1 6aHK»
*Bo3BpaLleHme OAO OLIMNP ero npexHen ponu rmaBHOro METOAONOra N KoOHCynbTaHTa no Mo
*nogaepxka UHCTUTYTa TEXHUYECKOTO WHXMHUPUHIa

=
9



DOP¥YM i
LOJIBIHON
ROHCAITHHY

‘]3 .... W 3agayum pa3BUTUA 1 NoBblweHus adektnsHocTn N

3adayu YacmHo20 bu3Heca

*BHeppeHue KpuTepUEB 3KOMOTMYECKOW M coumanbHom oueHku UM (OP)

B obnacTtu: npoeKTHOI'O * MPYMEHEHNE NPOEKTHOro aHanunsa Ha Bcex ctagusax XKL npoekTa, Bknovas
aHanuaa aHanms akTn4eckmx aOEKTOB NPOEKTOB
* oUeHKa LenecoobpasHocTu MNP ans pasHbiX TUMOB NPOEKTOB

*pa3BMTUE METOOOB CTOMMOCTHOW OLleHKM BusHeca MK
* pa3paboTka METOAOB CTOMMOCTHOW OLeHKM 3anora byayLumx
npaB 1 aKTUBOB

OueHkun 6bM3Heca

YnpaBneHus
npoeKkTamu

*BHEPEHNE KOPNopaTnBHbIX CUCTEM YrpaBJiieHUA NPpOEeKTaMu,
TEXHNYECKOIro h CTOMUMOCTHOIO MHXUHUPUHIa

spacnpocTpaHeHue nyylwmnx npakTuk N, cTtpykTypHoro
1 TOProBOro oMHaHCMPOBaHUS
*BbIMYCK POCCUNCKOrO >XypHarna no Mo

MNMoBbIiweHnsa nHdopmMu-
[POBAaHHOCTU YYaCTHUKOB

pbiHka UMM
Pa3Butus
synpaBreHns puckamum B NP
UHCTPYMEHTapuA *yMpaBneHns KOHTPaKTamm 1 3aKynkaMu, MOHUTOPUHIa 3O EKTOB

L AN SR




POPYM

BOJIBINON

ROHCAITHHT

g

CIMNMACKBO 3A BHUMAHWE

NpnHa AnekcangpoBHa HukoHoBa
0.9.H., npodeccop, akagemnk PAEH,

3aMecTuUTenNb AnpeKkTopa genapTaMmeHTa 3aBegyroLwas kadenpon

KoopAuHaLMU 1 pa3BuTUS «OueHka 1 ynpaBreHne coO6CTBEHHOCTBIO»
WNHBECTULIMOHHOW OEATENbHOCTU ®PurHaHCOBOrO yHMBEpCUTETa NpU
BHeluskoHOMOaHKa MpaButenbctee PO

nikonova_ia@veb.ru




