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A
$ NMoa npoekTHbIM ¢UHAHCMpPOBAHUEM TMPUHATO MNOHUMaTb ¢opmy
s couHaHCUpOBaHMA cneuunanbHO CO3AaHHOW ANA peanusauuu MpoekTa
koMmnaHum (SPV), Oyayuwiuve p[OeHeXHble MNOTOKM KOTOPOM SABRAKTCA
OCHOBHbIM MCTOYHUKOM BO3BpaTa 3aeMHbIX CpPeACTB U BbINnaThbl
Special ACXOAOB MHBECTOPaMm
Purpose Vehicle
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BaHkoBcKkoe FocyaapcTBeHHOE KopnopatunBHoe
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BaHkoBcKoe
NpPoOeKTHoe
¢omHaHCcupoBaHue




BaHkoBcKoe
NpPoOeKTHoe
¢omHaHCcupoBaHue

be3 npaBa
perpecca




o OrpaHuyYeHHbIN
perpecc

BaHkoBcKoe
NpPoOeKTHoe
¢omHaHCcupoBaHue




BaHKoBcKoe NMonHbIN
NpPoeKTHoe perpecc
¢omHaHCcupoBaHue
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A I > 0

> 2 000 mnH. py6. >1 000 mnH. py6. 150-1 000 MmnH. py6.
> 5 nert <10 net <5 nert
9-11 % 11-12 % 12-14 %

JlbrotHbin nepuop Ao 24 mec.
DSR (koacppuumeHT obcnyxxusanua gonra) — 1,2-1,5
IRR (BHYTpeHHSAA HOpMa peHTabenbHocTH) — 20-24%
Pl (vHaekc npubbinbHoCcTH) — 1,2-1,45
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UHULMATOP

BAHK
Odonrosoe . SPV
¢omHaHCcupoBaHue -
|
3anoroBsoe
obecnevyeHue OBbEKT
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Bosbpar OESTENBHOCTb
KpeauTa

CoOcTBeHHbIe
cpencTBa
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BAHK MHULUMUATOP
LA A A
T HononHuTensHoe 3anorosoe !
obecneueHue :
I
Honrosoe ~ ) Cob6cTBeHHbIE :
dmHaHcupoBaHue - SPV ) cpepcTBa :
| I
3anorosoe !
obecneyeHue OBBLEKT :
' OuBupeHAabl '
Bosspar OEATENBHOCTb "~~~ ~--~~--=--=--==------- -

KpeauTa

—| MapaHTumn

—| MopyuntenbcTBa
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BAHK VHULIMATOP
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T AononHutensHoe 3anorosoe I

obecneyeHue |

|

Oonrosoe . ) Co6CTBEHHbIe :

dmHaHcupoBaHue - SPV ) cpepcTBa :

3anoroBoe I I

obGecneyeHune —— |

3anor 6yaywmx :

MMYLLECTBEHHbIX NpaB | 1 |

MBMAOEHAbI I

Bosspar OEATENBHOCTD - - - - - o o oo oo J
KpeauTta

—| MapaHTumn

—| MopyuntenbcTBa
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BAHK MHULUMUATOP
SO A
T AononHutensHoe 3anorosoe
obecneuyeHune
Honrosoe ~ ) Cob6cTBeHHbIe
cuHaHCMpoBaHMe g SPV ) cpeacTBa
3anoroBoe |
obecneyeHue
3anor oyaywmx OBBLEKT
MMYLLIECTBEHHbIX NpaB
MocTaBLWuWKN n
noapsaaYnKu
Bosepar [EATENBHOCTb - ——— - __ fvpnRenasl L
KpeauTa

—| MapaHTum
—| MopyuntenbcTBa
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BAHK MHULUMUATOP
SO A
T AononHutensHoe 3anorosoe
obecneuyeHune
Honrosoe - CobCcTBEHHbIE
duHaHCMpoBaHme K SPV ) cpeacTBa
3anoroBoe o) |
obecneyeHue H
3anor oyaywmx OBBLEKT
MMYyLLEeCTBEHHbIX NpaB T
P MocTaBWmKM M
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Boaspar N | DEATENBHOCTL .- - ____ fsnaenasl L
KpeauTa b
—| MapaHTum
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b e e e e e e e — e — e — = »




N TAHOAU

LTIR"\.'\;IIH'\.\I’ AYAWRT W KEDHECARTHR

CmupHoBa Onbra AHaTonbeBHa
PYKOBOAVITeﬂb HanpaeleHnAa NHBECTULMNOHHOIO KOHCYINbTUPOBAHUA
OO0 «Hekcwna Mavonn KoHcanTuHr»

smirnova@pacioli.ru

KopoBeHkoB AHapen NpuropbeBuy

Bep,yu.mﬁ KOHCYINbTaHT MO (*)VIHchaM HanpasieHna NHBECTULNOHHOIO
koHcynbTupoBaHna OO0 «Hekcna Mayvonu KoHcanTuHry
korovenkov@pacioli.ru

KonTakTtbl: Poccusi, MockBa, yn. Manas lNonsHka, A.2
Ten.: +7 (495) 221-24-15

dakc: + 7 (495) 221-24-15

pacioli@pacioli.ru



